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Market value increas
Billions of kroner. As at 31.03.2021

11,000
10,000 -
9,000 -

8.000 - I III |
7000 - |
6,000 - | | | | | |

5.000 |
4,000 I I | I
3,000 IIIIIII

2,000
1,000

11 12 13 14 15 16 17 18 19 20 21

Source: Norges Bank Investment Management



1,500
1,250
1,000
750
500
250

-250
-500
-750
-1,000
-1,250
-1,500

382 billion kroner i

Billions of kroner. As at 31.03.2021

Q12020 Q22020

Source: Norges Bank Investment Management

Q3 2020

Return
Inflow/withdrawal
Krone rate

Total

1Q 2021
382

-83

-178
120

Q4 2020

1Q 2021

-1,000
-1,250
-1,500



15

10

-10

-15

4.0 percent quarterl

Measured in the fund’s currency basket.
As at 31.03.2021

11 12 13 14 15 16 17 18 19 20

Source: Norges Bank Investment Management




Highest return from

Measured in the fund’s currency baske
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Changes in value si
Billions of kroner

Total inflow of capital*
Total return on fund

Total management fees
Changes due to fluctuations in krone rate

Market value of the fund

* Total inflow of capital is adjusted for accrued, not paid, management fees.

Source: Norges Bank Investment Management
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Key figures per firs
Measured in the fund’s currency bask

Since 1.1.1998 Last 10 years
Return on fund 6.4
Annual inflation 1.7
Annual management costs 0.1

Annual net real return on fund 4.5

Source: Norges Bank Investment Management



Equity markets
Measured in the fund’s currency basket
USD, Stoxx Europe 600 in EUR). Indexed
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Highlights

* The market value of the fund increased by 120 bil

* The fund returned 4.0 percent in the first quarter of 2021

* The fund’s return was 24 basis points higher than the return

= At the end of the first quarter, the fund was invested as follows
« Equity investments 73.1 percent
» Unlisted real estate investments 2.5 percent
» Fixed-income investments 24.5 percent



